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Rates:
Far from the Liberation Day highs, but still at an elevated level

Average effective rate on U.S. imports
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Monetary Policy:
Trump to announce Kugler’s successor soon

Composition of the Board of Governors of the FOMC

Member Term End Date
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Employment:
Revisions undermine job creation momentum

Payroll: Net Job Creation
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International Trade:
About 44% of exports to the U.S. are excluded from the 50% Rate

Brazilian exports to the United States in 2024
Value (US$ billions) Value (% of GDP) Share (%)
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Politics:
Government approval shows slight recovery at the margin

Net government approval
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Equities:
Performance of the Magnificent 7 is primarily driven by earnings growth

Magnificent 7: contributions to the 12-month change
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Dollar:
DXY posts first monthly gain of the year
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Exchange Rate:
July’s depreciation was not limited to Brazil

Performance of emerging market currencies
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Stock Markets
Flows to local assets worsened with rate escalation

Foreign Flow vs. Ibovespa Performance
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Stock Markets
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